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The Information contalned herein Is a brief overview of 40 African States economles
and tax structures. Due to space limitations many aspects of these countries have
been omitted and not all 54 African States are Included. The gulde should not be
treated as a substitute for advice. The reader Is advised to consult a professional
adviser for further Information, assistance and guldance on new and existing leglslation
which may affect declslon making. While every care has been taken In the compllation
of this gulde, no responsibliity of any nature whatsoever shall be accepted for any

Inaccuracles, errors or omissions.



The Continent in Perspective

“Africa Is on Its way to becoming a preferred Investment destination, a potentlal
pole of global growth, and a place of Inmense Innovatlon and creativity. But there
Is also a long way to go — and Africa’s governments must as a matter of urgency
turn thelr attentlon to those who are belng left behind. 1 belleve Africa and Its
leaders can rise to this challenge. If they do, Africa will become more prosperous,
stable and equitable.”

Kofl Annan

Africa : a vast continent, spanning an area of 30.2 million square km (over 20% of
the world's total land area). A direct flight from London to Cape Town puts this size In
perspective: more than 80% of the flying time Is spent over Africa.

Africa Is home to about 15% of the total world population, an estimated 1.1 billion
people with a multitude of ethniclties, cultures and languages. An estimated 50
percent of the population Is under the age of 30 years and there IS now a growing
middle class consumer market across Africa.

Sumounded by Medliterranean Sea, Suez Canal and the Red Sea, Indlan Ocean,
Atlantic Ocean and Sinal Peninsula, climates on the continent range from hot deserts
to troplcal rainforests to frozen glaclers. Africa Is rich In natural resources such

as oll, gold, platinum and dlamonds - many not yet explolted because of lack of
Infrastructure and financing.

Africa comprises 54 Independent countries, Including the Indlan Ocean Islands of
Madagascar, Mauritius, the Comoros and Seychelles. Many reglons In Africa have
been devastated by war, disease, corruption and regime changes. However, after a
decade of Increasing polltical stabllity, Improved health and educatlon and rapldly
expanding Infrastructure, many African economies rank among the fastest-growing In
the world.

The majority of African countrles are members of the World Trade Organisation (WTO)
and cross border trade and Investment In Africa Is promoted via about 30 reglonal
trade agreements.



“Africa Overview” Guide in Perspective

“The story of Africa’s success Is llke the backslde of a tapestry: seemingly
knotted, twisted and chaotic. But when the tapestry Is reversed, all of a sudden
Its rich colours and textures come together as a coherent whole.”

Abdoulaye Mar Dleye, quoted In “This Is Africa”

Africa’s economy Is as harsh and diverse as the continent Itself. Investors are faced
with a collection of 54 African states, all at varying stages of development and each
with different markets and regulations. There Is a confusing assortment of taxes and a
shortage of accurate and up to date Information about market conditions In Africa.

In addition, the problem of corruption, lack of policy and the need for greater
transparency Is gradually being addressed by African governments so that many
tax and banking systems are In a state of transition. For this reason, Information Is
continually changing.

This gulde glves an overview of 40 African states and Is designed to be a compass,
providing an overview to point the user In the right direction when navigating through
this huge continent. It Is cruclal that any Investment or other decisions should only be
made after consultation with relevant experts.

For the sake of completeness and In order to standardise Information, figures used In
the gulde do not relate to the same year across all countries covered:

-Key Indicators : Indicative figures relating to 2014 (or most recent avallable
Information)

-Tax Information: Indicative tax rates relating to cument tax year (or most recent
avallable Information)

The user Is urged to refer to the useful weblinks provided on the Individual country
pages and on the overall weblinks page.





http://www.bank-of-algeria.dz
http://algex.dz
http://www.mf.gov.dz



http://www.minfin.gv.ao
http://www.bna.ao
http://www.facra-angola.com



http://www.bceao.int
http://www.impots.finances.gouv.bj
http://www.ccibenin.org



http://www.bankofbotswana.bw
http://www.burs.org.bw
http://www.bitc.co.bw



http://www.bceao.int
http://www.dgi.gov.bf
http://www.gouvernement.gov.bf



http://www.brb.bi
http://www.english.obr.bi
http://www.investburundi.com



https://www.beac.int
https://www.prc.cm
http://www.impots.cm



http://www.gouvernementdutchad.org
https://www.beac.int
http://dgitchad-finances-gouv.org



http://www.beit-salam.km
http://www.banque-comores.km
http://www.invest-comoros.com



http://dgi.gouv.cd
http://www.investindrc.cd
http://www.bcc.cd



https://www.beac.int



http://www.bceao.int
http://www.dgi.gouv.ci
http://www.finances.gouv.ci



http://www.presidence.dj
http://www.banque-centrale.dj
http://djiboutinvest.com



http://www.cbe.org.eg
http://www.mof.gov.eg
http://www.gafi.gov.eg



http://www.nbe.gov.et
http://www.erca.gov.et
http://www.ethiomarket.com



https://www.beac.int
http://budget.gouv.ga
http://www.dgi.ga



https://www.bog.gov.gh
http://gra.gov.gh
http://www.gipcghana.com



http://www.bcrg-guinee.org



http://www.kra.go.ke
https://centralbank.go.ke
http://investmentkenya.com



http://www.centralbank.org.ls
http://www.lra.org.ls
http://www.lndc.org.ls



http://www.cbl.org.lr/
http://lra.gov.lr/
http://www.investliberia.gov.lr/



http://cbl.gov.ly
http://lia.ly



http://www.mefb.gov.mg
http://www.impots.mg
http://www.banque-centrale.mg



http://www.mra.mw
http://www.rbm.mw
http://www.mitc.mw



https://www.bom.mu
http://www.mra.mu
http://www.investmauritius.com



http://www.bkam.ma
http://portail.tax.gov.ma
http://www.invest.gov.ma



http://www.bancomoc.mz
http://www.mpd.gov.mz
http://www.cpi.co.mz



http://www.mof.gov.na
http://www.ndc.org.na
https://www.bon.com.na



http://www.firs.gov.ng
http://www.cenbank.org
http://nipc.gov.ng



http://rra.gov.rw
http://www.bnr.rw
http://www.rdb.rw



http://www.gouv.sn
http://www.bceao.int
http://investinsenegal.com



http://www.src.gov.sc
http://www.cbs.sc
http://sib.gov.sc



http://wwwapp.reservebank.co.za
http://www.sars.gov.za
http://www.thedti.gov.za



http://www.centralbank.org.sz
http://www.sra.org.sz
http://www.sipa.org.sz



http://www.tic.co.tz
http://www.tra.go.tz
https://www.bot-tz.org



http://www.otr.tg
http://www.bceao.int
http://finances.gouv.tg



http://www.bct.gov.tn
http://www.finances.gov.tn



https://www.ura.go.ug
https://www.bou.or.ug
http://www.ugandainvest.com



http://www.boz.zm
https://www.zra.org.zm
http://www.zda.org.zm



http://rbz.co.zw
http://www.zimra.co.zw
http://www.investzim.com

Ibrahim Index of African Governance

Country § 2 = Eg % = g s g
Rankings and E 23 BEEM St ES
Scores 5 /8% g g 2 8 g = §
w a -
Algerla 20 52.9 50.4 436 444 733
Angola 43 40.8 438 40.2 31.6 476
Benin 15 58.8 61.2 68.3 41.7 57.8
Botswana 3 74.2 82.7 68.7 66.1 79.5
Burkina Faso 22 52.2 55.2 55.9 49.0 489
Burundl 38 45.8 39.8 50.3 35.4 57.7
Cameroon 37 45.9 442 379 41.6 59.8
Chad 49 328 38.7 30.6 279 34.1
Comoros 32 48.5 56.2 513 27.4 58.9
congo (Dem.Rep) | 48 | 339 | 283 | 324 [ 314 | 434
Congo (Rep.) 22 | 428 | 458 | 382 | 368 | 504
Cote d'Ilvolre 35 483 47.0 50.3 46.0 49.7
D|Iboutl 36 45.9 52.4 35.7 423 53.3
Egypt 24 51.3 49.8 36.7 53.4 65.2
Ethlopla 31 48.6 55.1 35.7 46.9 56.7
Gabon 23 52.2 57.7 48.6 41.2 61.2
Gambla 27 50.5 50.1 36.4 50.2 65.3
Ghana 7 67.3 70.6 76.1 51.3 715
Gulnea 40 43.7 479 46.0 324 48.7
Kenya 14 58.8 53.8 63.3 54.9 63.0
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Source: http://www.moibrahimfoundation.org

Country % é E gi 2 2 & - §
Rankings and E I E = BB € E g
Scores 2 5 i 5 3 8 g = g
Liberla 26 50.7 55.6 ' 56.2 39.9 50.9
Libya 47 35.5 21.2 36.9 20.0 63.7
Madagascar 29 49.1 57.7 53.0 39.3 46.3
Malaw! 17 56.7 64.0 63.0 456 54.2
Mauritius 1 799 82.7 73.8 715 85.7
Morocco 16 57.6 57.8 36.6 69.8 66.3
Mozambique 21 523 54.0 59.9 454 49.8
Namibla 5 70.4 743 76.1 64.0 67.1
Nigerla 39 449 418 48.8 37.0 52.0
Rwanda 11 60.7 62.0 46.3 63.5 71.0
Senegal 62.4 66.5 70.6 513 61.1
Seychelles 6 70.3 711 63.7 64.1 82.4
South Africa 4 73.0 68.4 73.9 72.3 713
Swazlland 28 49.6 59.2 29.5 50.3 59.6
Tanzanla 18 56.7 56.9 64.1 49.0 56.8
Togo 34 48.4 55.3 48.4 37.5 52.4
Tunisla 8 66.9 61.6 67.1 61.2 778
Uganda 19 54.6 53.0 57.2 478 60.1
Zambla 12 59.5 66.7 59.1 50.7 61.5
Zimbabwe 44 404 41.0 419 246 54.2
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http://www.moibrahimfoundation.org

Regional Groups (Member Countries)

The West African Economlic and Monetary Unlon (WAEMU)

Benln, Burkina Faso, CGte d'Ivolre, Gulnea-Blssau, Mall, Niger, Senegal, Togo
Economic and Monetary Communlty of Central African States (CEMAC)
Cameroon, Central African Republic, Chad, Congo (Rep.), Equatorial Guinea, Gabon
Common Market for Eastern and Southem Africa (COMESA)

Burundl, Comoros, Congo (Dem. Rep.), Ertrea, Ethlopla, Kenya, Madagascar, Malawl,
Mauritius, Rwanda, Seychelles, Swazlland, Uganda, Zambla, Zimbabwe

East Africa Community (EAC-5)

Burundl, Kenya, Rwanda, Tanzanla, Uganda

Southern African Development Community (SADC)

Angola, Botswana, Congo (Dem. Rep.), Lesotho, Madagascar, Malawl, Mauritius,
Mozamblque, Namibla, Seychelles, South Africa, Swazlland, Tanzanla, Zambla,
ZImbabwe

Southern Africa Customs Unlon (SACU)

Botswana, Lesotho, Namibla, South Africa, Swazlland

Economlic Communlty of West African States (ECOWAS)

Benln, Burkina Faso, Cabo Verde, Cote d'Ivolre, The Gambla, Ghana, Gulnea, Gulnea-
Bissau, Liberla, Mall, Niger, Nigerla, Senegal, Slerra Leone, Togo

46



Useful Links

Key economic Indicators and statistics

CIA World Factbook
Country Economy

IMF

Herltage Foundation

Mo Ibrahim Foundation
OECD

Trading Economics
World Bank

World Trade Organisation

General Information and Reports

African Development Bank

Africa Econ. Development Institute
Africa Progress Report

Avara VAT Live

Central Banks
Greenwichmeantime

Reglonal Economic Outlook

World Economic Forum

World Investment Report

Trade Organisations

COMESA

ECCAS

ECOWAS

IGAD

SADC

UEMOA

UMA

World Trade Organisation

https://www.cla.gov
http://countryeconomy.com
http://www.Imf.org
http://www.heritage.org
http://www.molbrahimfoundation.org
https://data.oecd.org
http://www.tradingeconomics.com
http://data.worldbank.org

http://stat.wto.org

http://www.afdb.org
http://africaecon.org
http://www.africaprogresspanel.org
http://www.vatlive.com
https://www.bls.org
http://wwp.greenwichmeantime.com
http://www.Imf.org
http://www.weforum.org
http://unctad.org

http://www.comesa.Int

http:/ /www.ceeac-eccas.org
http://www.ecowas.us
http://www.Igadreglon.org
http://www.sadc.Int
http://www.uemoa.Int
http://www.maghrebarabe.org
https://www.wto.org
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https://www.cia.gov
http://countryeconomy.com
http://www.imf.org
http://www.heritage.org
http://www.moibrahimfoundation.org
https://data.oecd.org
http://www.tradingeconomics.com
http://data.worldbank.org
http://stat.wto.org
http://www.afdb.org
http://africaecon.org
http://www.africaprogresspanel.org
http://www.vatlive.com
https://www.bis.org
http://wwp.greenwichmeantime.com
http://www.imf.org
http://www.weforum.org
http://unctad.org
http://www.comesa.int
http://www.ceeac-eccas.org
http://www.ecowas.us
http://www.igadregion.org
http://www.sadc.int
http://www.uemoa.int
http://www.maghrebarabe.org
https://www.wto.org
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Long live sensible

MOORE STEPHENS

Audit and Assurance ¢ B-BBEE Verification and Consulting e Business and Corporate
Advisory e Business Rescue & Recovery e Corporate Finance ¢ Company
Secretarial ¢ Estate Planning and Administration e Forensic Service
Governance, Internal Audit and Risk Service ¢ Independent Trust Service
IT Consulting e Legal Service e Listings ¢ Management Service e Payroll

Retirement Fund Financial Service e Tax e Valuation ¢ Wealth Management
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